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REEEZ Financial highlights
B M milions of yen
16/3 17/3 18/3 19/3 20/3 21/3 22/3 23/3 24/3 25/3 26/3
2R Operating results
[ESE Operating revenue 219065 221,690 227,874 227,424 228015 190813 201,793 221280 241,594 260,787 264,714
EHERE Operating income 32318 31,840 33971 27,745 35223 5552 12,190 21,023 30,820 34,681 39,945
BENE Ordinary income 27,110 27,111 29733 23,898 31,677 1,854 9931 18965 29312 35599 37,763
FRMHREICRET 2 LTI Profit attributable to owners of parent 12,612 16452 14719 13023 20811 A 1861 4,021 14,623 23926 22548 25135
MR Financial position
fdk ] Investment 20685 36792 43,653 43,538 47,917 27966 21408 27872 25787 47,241 99,105
A A B Depreciation and amortization 25519 26,032 26645 27,440 28786 29410 28,591 27619 27477 28288 28,387
wEE Total assets 894,621 890,798 902,045 918,385 925058 962,229 920976 935113 950,650 981,014 1,065,100
MEE Net assets 203,939 219,288 232835 241561 256,003 258569 260,716 274,586 307,102 329,865 354,085
BRTFEE Interest-bearing debt 484,160 478,198 465901 478,653 467,953 506475 482487 474514 430979 432,950 457,450
MAERNTAR Net interest-bearing debt 465392 458863 445177 460294 450079 464,619 446017 436,105 387,693 390,101 417,973
HEEE Financial indicators
ERINEEEFIEE (%) Operating profit to operating revenue(%) 14.8 14.4 14.9 12.2 15.4 2.9 6.0 95 128 133 15.1
BCEAMBR (LHMFLE/ BCERAOHEHRTY) (%) ROE(Return on equity)(Profit/Annual total owner's equity)(%) 6.5 8.1 6.8 5.8 838 A 08 16 5.7 86 75 78
BEEFER(LHMAE/ REEOHEHERTY) (%) ROA(Return on assets)(Profit/Annual total assets)(%) 1.4 18 1.6 1.4 2.3 A02 0.4 16 25 23 25
BE&ERLE(%) Capital adequacy ratio(%) 218 235 246 25.1 26.4 25.6 26.9 279 30.8 31.7 31.3
B4R (%) Dividend payout ratio(%) 270 20.7 23.1 26.1 177 - 70.4 19.4 16.6 201 220
EBITDA EBITDA 57,838 57,873 60,616 56,143 64976 35695 41568 49,645 59490 63,235 68,672
HHFAMIES/EBITDARSE () Ratio of interest-bearing debt to EBITDA(times) 8.4 83 71 85 72 14.2 116 9.6 72 6.8 6.7
AR FAMEES/EBITDAE R (f8) Ratio of net interest-bearing debt to EBITDA(times) 8.0 7.9 7.3 8.2 6.9 13.0 107 8.8 6.5 6.2 6.1
1R Y iR (M) Per share information(yen)
B EVUEE CErE Basic earnings per share 22.25 2903 12985 11490 18368 A 1644 3551 12913 211.31 199.14  227.51
TBRYYMEE Net assets per share 34347 36915 195731 203679 215776 2,176.19 2,189.38 2306.15 258393 2749.05 3,082.42
1HEYRLE Dividend per share 6.0 6.0 30.0 30.0 325 25.0 25.0 25.0 35.0 40.0 50.0
FOith Other
RITEAKRIB(FH) Number of issued and outstanding shares(thousands of shares) 567,012 567,012 113402 113,402 113,402 113,402 113402 113402 113402 113402 108,465
EREREERH(N) Number of employees 8,853 9,104 9,158 9,168 9,205 9,133 8,887 8,905 8,919 9,247 9,408
EfEFRAHGD Consolidated subsidiaries(companies) 58 58 58 55 54 55 54 54 52 54 55

X22/3MDHE LYTIRAEDHICR T SR AL |1 FEER

¥ Accounting Standard for Revenue Recognition and other standards applied as of beginning of FY22/3.

XEBITDA: B 3735 + 2 HRE L & (19/38 ~24/38) + R MEENE + DN A E (25/38 ~)
SEBITDA: Operating Profit + Dividend Income(FY19/3-FY24/3) + Depreciation and Amortization + Goodwill amortization(FY25/3-)

201741081 BISSHE 1KICT DM EERIE

¥ The Company implemented a 1-for-5 reverse stock split with an effective date of October 1, 2017.

X25/38 kYR B EICIIMRAPHESEET

XlInvestment from FY25/3 onward includes M&A and capital contributions.

%26/34ITBVNTRRMBEEICRITEMN LRI VEDEEEEME. 25/ 3 FAIERBEICOVTEEMLR I NLEOEEE KM

X The finalization of provisional accounting treatment related to business combinations was completed in FY26/3. Figures for FY25/3 reflect the details of this finalized provisional accounting treatment.
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Financial Data(Consolidated)

BitnER Consolidated Balance Sheets
BA M millions of yen
16/3 17/3 18/3 19/3 20/3 21/3 22/3 23/3 24/3 25/3 26/3
RBEE Current assets 79,575 83,470 77527 80,856 73,221 101,068 85,147 103,616 105354 120200 132,987
BERUVHESR Cash and deposits 18,768 19,335 20,723 18,359 17,874 41,856 36,470 38,409 43,286 42,849 24476
SMFEHRUVFTEE Notes and accounts receivable-trade 21,421 22,314 17,305 23,188 19,481 26,133 - - - - -
ZHFR. EHERVEZHNEE Notes and accounts receivable-trade, and contract assets - - - - - - 23,146 23,904 23,009 35,670 25,273
ERRUHSG Merchandise and finished goods 24,563 25,369 24,682 15,098 17,167 16,459 12,864 23,089 21,163 23,403 48,321
& Work in process 447 704 1,019 424 555 541 723 586 557 644 461
EHHEVETE S Raw materials and supplies 2,627 2,825 2,770 2,766 2,901 2,851 2,936 3,017 3,300 3,394 3,378
EE & E Non-current assets 815045 807,327 824518 837528 851,836 861,161 835829 831497 845296 860,814 932,112
AREEERE Property, plant and equipment 771830 759,891 776,694 792422 806561 805293 777,088 768721 762,996 769,629 809,642
EMETEEE Intangible assets 9,109 9,812 9,140 8,219 10,828 11,130 10,284 9,544 10,265 9,950 9,948
BEZTOMDEE Investments and other assets 34,105 37,623 38,683 36,887 34,446 44737 48,456 53,231 72,033 81,234 112,521
BESE Total assets 894,621 890,798 902,045 918385 925058 962,229 920976 935113 950,650 981,014 1,065,100
nEaE Current liabilities 193,038 190491 191266 177951 197,867 171613 150,442 176529 182,002 189,121 195,690
FILFHRVERE Notes and accounts payable-trade 22,827 20,364 20,332 20,807 19,877 20,665 19,217 19,453 17,244 23,493 20,077
EHEAL Short-term borrowings 82,364 92,823 93,263 67,426 91,526 85,777 84,703 94,776 80,524 77,361 76,903
1EUREERE Current portion of bonds 20,000 20,000 - 20,000 10,000 - - 10,000 10,000 20,000 -
EE && Non-current liabilities 497,643 481017 477944 498872 471,186 532046 509,817 483997 461545 462,028 515325
& Bonds payable 70,000 70,000 90,000 90,000 90,000 130,000 130,000 130,000 120,000 110,000 130,000
RAEAE Long-term borrowings 311,796 295374 276,637 301,227 271,426 290,698 267,783 239,738 220455 225589 250,546
BREHRSERE Deferred tax liabilities 46,688 47,191 44,888 39,579 39,436 40,087 41,326 43,457 48,461 54,763 61,605
BRI BREREEE Deferred tax liabilities for land revaluation 19,165 19,125 18,806 18,766 18,748 18,726 18,712 18,708 18,626 19,084 19,017
BEHSAICRLIEE Retirement benefit liability 16,183 16,353 16,368 16,873 18,969 18,128 18,482 18,719 18,962 17,472 17,502
BE&E Total liabilities 690,681 671509 669,210 676,823 669054 703,660 660,260 660526 643,548 651,149 711,015
HEEX Shareholders' equity 159,125 170527 182,535 192230 209,440 203,198 202,717 214,348 235205 251,821 259,554
BEARE Share capital 72,983 72,983 72,983 72,983 72,983 72,983 72,983 72,983 72,983 72,983 72,983
BEAREIRE Capital surplus 28,089 28,089 28,105 28,105 28,117 28,139 28,139 28,145 28,153 28,185 25,282
FEFRE Retained earnings 58,128 69,559 81,593 91,301 108690 102427 101,931 113,688 134,531 151,125 162,004
Bekx Treasury stock A 76 A 104 A 146 A 160 A 350 A 351 A 336 A 468 A 463 A 473 A 715
ZOMDOBIEFIERETEE Accumulated other comprehensive income 35572 38,712 39,320 38,625 34,973 43,300 45,287 46,772 57,375 59,445 73,962
ZOEMIEHFFEEES Valuation difference on available-for-sale securities 5,602 8,266 8,638 7,143 4,465 8,758 9,801 11,773 21,043 21,653 35,682
T EEEES Revaluation reserve for land 31,830 31,752 31,037 30,953 30,976 33,393 34,451 34,484 34733 34275 34,130
BB RAAEREEE Remeasurements of defined benefit plans A 1,860 A 1,306 A 354 529 A 468 1,149 1,034 515 1,598 3516 4,149
XK EFS Non-controlling interests 9,241 10,048 10,978 10,705 11,590 12,069 12,711 13,465 14,520 18,598 20,568
MEESF Total net assets 203939 219288 232,835 241561 256,003 258569 260716 274586 307,102 329,865 354,085
BE-MEESEH Total liabilities and net assets 894,621 890,798 902,045 918385 925058 962229 920976 935113 950,650 981,014 1,065,100
EEEES Owner's equity 194,698 209,239 221,856 230,855 244,413 246499 248005 261,121 292581 311266 333,516

X26/3FITBV TR EESITRIBEN LR NEBEOEEERME. 25/3ICHRIFTHEIC DV THEN LRI LEOHEE R

X The finalization of provisional accounting treatment related to business combinations was completed in FY26/3. Figures for FY25/3 reflect the details of this finalized provisional accounting treatment.
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EEstEs Consolidated Statements of Income
BHAMA milions of yen
16/3 17/3 18/3 19/3 20/3 21/3 22/3 23/3 24/3 25/3 26/3
=EJERS Operating revenue 219,065 221,690 227,874 227424 228015 190,813 201,793 221280 241594 260,787 264,714
EXH Operating expenses 186,746 189,849 193903 199678 192791 185261 189,602 200,257 210,774 226,105 224,769
EREEEEBERUST LRI Operating expenses and cost of sales of transportation 179,680 181,962 186,034 192,252 185667 178453 182932 193533 203705 218,157 215680
REBERUV—IREHE Selling,general and administrative expenses 7,065 7,887 7,869 7,425 7,124 6,807 6,670 6,723 7,068 7,947 9,088
EESE Operating income 32,318 31,840 33,971 27,745 35,223 5,552 12,190 21,023 30,820 34,681 39,945
(=E TNIE:S Non-operating income 1,269 1,351 1,231 1,433 1,462 1,695 2,004 2,264 2,461 4,821 3,079
EENER Non-operating expenses 6,477 6,080 5,470 5,281 5,009 5,393 4,263 4,322 3,970 3,903 5,261
RERE Ordinary income 27,110 27,111 29,733 23,898 31,677 1,854 9,931 18,965 29,312 35,599 37,763
LIRS Extraordinary income 4,953 24,602 3,674 5,383 3,000 2,349 25,282 3,009 8,236 10,744 3,596
FRliE K Extraordinary losses 14,691 27,029 9,577 13,758 4,150 5,400 27,028 2,600 3,755 12,080 3,702
23§2§%§§2@%;§%<A) Profit(loss) before income taxes 17,372 24,684 23,829 15,522 30,527 A 1,197 8,184 19,374 33,793 34,263 37,657
EANBLERBRUEER Income taxes-current 7,265 7,953 10,049 7,932 7,580 2,259 2,661 2,441 8514 8,451 11,558
EANT RS Income taxes-deferred A 3,085 A 423 A 1803 A 5249 1,127 A 1,921 969 1,554 720 2275 A 248
L ERIF 2 X (F B HARIER(A) Profit(loss) 13,192 17,154 15,584 12,840 21,819 A 1535 4,553 15,377 24,558 23,536 26,347
iiggﬁ%gﬁ%é%ﬁ%gg%ﬁﬁ(A) Profit(loss) attributable to non-controlling interests 579 702 865 A 183 1,008 326 532 754 631 988 1,211
BRARE(CRET S UMFALE Profit(loss) attributable to owners of parent 12,612 16,452 14,719 13,023 20,811 A 1,861 4,021 14,623 23,926 22,548 25,135

XIFBEAKREITRET D LHMIRK(A)

X22/3ADEE KYTIRARHICEET O R E 152 ER
X Accounting Standard for Revenue Recognition and other standards applied as of beginning of FY22/3.

X26/3MICEVTERBEEITRITEMN TR NEBOHEERME. 25/3MICRAIZHRMBEI OV TEHEW R NIBORHEEZE KR

X The finalization of provisional accounting treatment related to business combinations was completed in FY26/3. Figures for FY25/3 reflect the details of this finalized provisional accounting treatment.
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AEFIEHEE

Consolidated Statements of Comprehensive Income

B7M milions of yen

16/3 17/3 18/3 19/3 20/3 21/3 22/3 23/3 24/3 25/3 26/3
LR 2 T S EIE R(A) Profit(loss) 13,192 17,154 15,584 12,840 21819 A 1,535 4553 15,377 24,558 23536 26,347
ZOOEENE Other comprehensive income A 5,797 3,323 1,407 A 696 A 3788 6,095 1,040 1,492 10,819 2,038 15,403
ZOhH RS THEELES Valuation difference on available-for-sale securities A 2,862 2,767 423 A 1567 A 2757 4,381 1,144 2,033 9,629 635 14,597
RIEANY BT Deferred gains or losses on hedges 0 A0 - - 0 A0 - A0 0 - -
T BTl EES Revaluation reserve for land 1,000 A0 - 1 - - - - - A 462 -
SBREEHATH SR DI EEE Remeasurements of defined benefit plans, net of tax A 3,935 557 984 869 A 1,031 1,714 A 104 A 540 1,189 1,865 806
BDIEFIE Comprehensive income 7,394 20,478 16,991 12,143 18,031 4,559 5,594 16,870 35,377 25575 41,750
Fyyia-on—HER Consolidated Statements of Cash Flows
‘B millions of yen
16/3 17/3 18/3 19/3 20/3 21/3 22/3 23/3 24/3 25/3 26/3
BEIEPICELSFvyia-T0— Cash flows from operating activities 43,212 42,753 58,477 38,729 58,935 21,338 41,879 39,086 62,223 43,813 47,535
BREFHICLDFryia-70— Cash flows from investing activities A 29030 A 30861 A 40669 A 45219 A 48915 A 33273 A 19669 A 26305 A 10528 A 39299 A 56825
MIEEBICLSFryia-on— Cash flows from financing activities A 17047 A 11906 A 16,429 8632 A 14853 35821 A 27,026 A 11,341 A 46832 A 4785 5976
B RUBRERFENOIEFHEE Net increase (decrease) in cash and cash equivalents A 2,865 A4 1,379 2,143 A 4833 23,887 A 4816 1,439 4,862 A271 A 3313
RERVREAENOHEERS Cash and cash equivalents at beginning of period 21,160 18,294 18,342 19,721 21,864 17,030 40,917 36,101 37,540 42,402 42,131
FRERICESRERVESRASYWOEMEE Increase in cash and cash equivalents resulting from inclusion of subsidiaries in consolidation - - - - - - - - - - 10
BERUVRERENOHERES Cash and cash equivalents at end of period 18,294 18,342 19,721 21,864 17,030 40917 36,101 37,540 42,402 42,131 38,827

X26/3HCHNTEERSITRIGEN LR LB OEEEEN. 25/3ITRIBRBEIC OV TEEMN LR NEOHEEZE KM

X The finalization of provisional accounting treatment related to business combinations was completed in FY26/3. Figures for FY25/3 reflect the details of this finalized provisional accounting treatment.
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BT AV RIE N Segment Operating Revenue
B7AMA millions of yen
16/3 17/3 18/3 19/3 20/3 21/3 22/3 23/3 24/3 25/3 26/3
EHE Transportation 98729 99551 100,889 102051 100,980 66566 83371 95532 101,817 112738 117,329
TEEE Real Estate 33744 33922 41248 36956 43486 41777 45598 44627 53,140 49087 53285
FBE Distribution 35200 35794 35608 33482 32,348 25312 21965 23607 26760 28879 30,464
LSv—-H—ERE Leisure and Services 38863 39,571 39362 39640 42981 34756 38241 39851 43,104 45545 52809
BEE Construction 44830 45275 41,849 45201 41,111 45490 38121 43662 44792 54030 46985
ZOMDELE Other 1,825 2,619 2,278 2,680 3,503 3,027 2,653 2,963 4089 3,694 4389
R Adjustment A 34128 A 35045 A 33363 A 32587 A 36,396 A 26,116 A 28,159 A 28964 A 32109 A 33,188 A 40549
s Total 219065 221690 227874 227,424 228015 190813 201,793 221280 241594 260,787 264714
BT AV E R (%K) Segment Operating Profit (Loss)
B[ milions of yen
16/3 17/3 18/3 19/3 20/3 21/3 22/3 23/3 24/3 25/3 26/3
EE Transportation 16500 16140 15004 15033 12953 A 13599 A 7,382 1152 8126 13261 14908
REEE Real Estate 9,379 8581 11,347 4776 13832 12878 12577 12570 14720 12365 14347
hEE Distribution 3,163 3,181 4011 3,715 3,835 1,883 1,144 1,710 2,661 3,657 3,935
LSx—-H—E 2% Leisure and Services 1,841 1,845 1,847 1,922 2,762 2,285 3834 3,550 3,402 3,370 4716
2% Construction 1,946 2,953 2,337 2,655 2,304 1,699 1,959 1,889 1,794 2,459 2,901
ZOtDEE Other 123 194 178 153 212 248 176 175 179 88 86
Az Adjustment A636  A1056  AT55 A5 A67T 155 A 120 A 25 AB2 A5 A 949
it Total 32318 31,840 33971 27745 35223 5552 12190 21023 30820 34,681 39,945

X22/3ANME KUNIRIS I T St EE 1FEEA

M Accounting Standard for Revenue Recognition and other standards applied as of beginning of FY22/3.

%26/3ICBEVNTRERBEITHRITEN LRI MEBOHREERRE. 25/3HIRIZRIEI OV TEEHW LR NEBEOHEEE R

X The finalization of provisional accounting treatment related to business combinations was completed in FY26/3. Figures for FY25/3 reflect the details of this finalized provisional accounting treatment.
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BELR All Lines
HiEAE Number of passengers carried
F A thousands of passengers
16/3 17/3 18/3 19/3 20/3 21/3 22/3 23/3 24/3 25/3 26/3
TEHSH Non-commuter 94,419 96,529 97,911 98,886 97,774 60,670 65,964 82,077 91,160 96,623 106,992
EH Commuter 138,882 139,624 140,568 140,949 141,680 117,494 116,887 121,694 126,174 126,411 139,678
&t Total 233301 236,153 238479 239,835 239454 178,164 182,851 203771 217,334 223034 246,670
IREEEHINLA Revenue from passengers
BH7AMA milions of yen
16/3 17/3 18/3 19/3 20/3 21/3 22/3 23/3 24/3 25/3 26/3
TEHSH Non-commuter 33,611 34,783 35,464 35918 35,073 18,544 20,538 27,486 35,140 39,685 45,043
EH Commuter 22,300 22,404 22,488 22,526 22,562 18,548 18,495 18,971 20,415 22,115 24,907
&t Total 55911 57,187 57,953 58,445 57,636 37,092 39,033 46,457 55,556 61,800 69,951
BEERR Existing lines
HIEANER Number of passengers carried
F A thousands of passengers
16/3 17/3 18/3 19/3 20/3 21/3 22/3 23/3 24/3 25/3 26/3
TE HA5 Non-commuter 86,291 86,966 87,233 87,811 87,079 58,096 62,770 75,583 79,605 82,359 91,678
EH Commuter 134,925 135,357 136,093 136,443 136,788 114,924 114,256 118,674 122,004 121,640 134,505
B Total 221216 222,323 223326 224254 223867 173020 177026 194257 201,609 203999 226,183
REEHILA Revenue from passengers
BAMA milions of yen
16/3 17/3 18/3 19/3 20/3 21/3 22/3 23/3 24/3 25/3 26/3
EHSH Non-commuter 27,155 27,093 26,689 26,872 26,502 16,857 18,334 22532 25,444 27377 31812
EH#A Commuter 21,057 21,059 21,093 21,078 21,015 17,709 17,715 18,081 19,129 20,569 23,245
&% Total 48212 48,153 47,782 47,951 47518 34567 36,049 40,614 44574 47,946 55,058
ZER Airport Line
BiXABR Number of passengers carried
F A thousands of passengers
16/3 17/3 18/3 19/3 20/3 21/3 22/3 23/3 24/3 25/3 26/3
TE #A 4t Non-commuter 8,128 9,563 10,678 11,075 10,695 2,574 3,194 6,494 11,5655 14,264 15,314
EH#A Commuter 3,957 4,267 4,475 4,506 4,892 2,570 2,631 3,020 4170 4771 5173
&it Total 12,085 13,830 15,153 15,581 15,587 5,144 5,825 9,514 15,725 19,035 20,487
REEMILA Revenue from passengers
B milions of yen
16/3 17/3 18/3 19/3 20/3 21/3 22/3 23/3 24/3 25/3 26/3
TE #i4t Non-commuter 6,456 7,690 8,775 9,046 8,570 1,686 2,203 4,953 9,696 12,308 13,230
EH#A Commuter 1,243 1,344 1,395 1,448 1,546 838 780 889 1,285 1,545 1,662
= Total 7,699 9,034 10,170 10,494 10,117 2,524 2,984 5,843 10,982 13,853 14,892

%26/ 3 LYBRARICRILBTEET
X From FY26/3 onward, Existing lines include the Semboku Line.



